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REGULAI’ORY SETTLEMENT AGREEMENT

This Regulatory Settlement Agreement (the “Agreement’) is entered into this 25tlidav of
June, 2020 by and among (i) STANDARD SECURITY LIFE INSURANCE
COMPANY OF NEW YORK (‘the Company”); (U) the District of Columbia, Department of
Insurance, Securities and Banking (“DISB”); (iii) the Delaware Department of Insurance (“DE”)
(DISB & DE are collectively referred to herein as the “Managing Lead States”); (iv) the Kansas
Insurance Department (‘‘KS’’): (VI the Wisconsin C) t’lee ofthe Commissioner of’ Insuratiee ‘WI’’)
(vi) the South Dakota Department of Labor and Regulation. Division of Insurance (‘‘SD’) (and
collectively with the Managing Lead States. KS. SI) and WI referred to herein as the “Lead
States’’): and (vii) the insurance related regulatory bodies of such other j urisd ictons choosing to
adopt, agree to and approve this Agreement pursuant to the terms hereof (‘the Participating
States’’) (the Lead States and the Participating States collectively referred to herein as the
“Settling Jurisdictions”). l’he Settling Jurisdictions and the Company are each referred to herein
as a “Party/Parties”.

RE Cl TA [S

Wil ER EAS. the Managing Lead Slates issued an examination warrant dated September
12. 2017 under Authority number 6907S- 17-73 I (the ‘Warrant’’) calling for a multistate targeted
market conduct examination of Standard Security Life Insurance Company of New York and the
examination focused on the Company’s short—term medical, limited medical and fixed indemnity
business (collectively referred to as “Limited Medical Business) in the following areas of
operation: Company Operations and Management; Complaint, Appeals and C irievanees Handling;
Marketing and Sa\es; Producer Licensing and ‘l’erminatrons: and Claims 1 hat:dlrng
(“Examination Scope’’). l’he exam nation period was January I, 2014 through September 30.
2017 (‘Examination Period’’) (The multistate market conduct e<aniination as called by the
Warrant with respect to the Examination Scope and the Exam i nation Period shial I he ic rerred to
as the “Exanii a ati on’’).

WHEREAS, there are presently forty-one (41) jurisdictions participating in the
Examination, including five (5) Lead States and thirty—six (36) Participating States, a list ofwhieh
may he found on Lxiii hit .attaehed hereto and by reference incorporated herein;

WHEREAS. throaah the Company’s network of cal! centers, independent agents and
direct to consumer websites, the Company sold or contracted for the sale of Limited Medical
Business to consumers in the Settling Jurisdictions;

WHEREAS, the EIC (defined below) has presented to the Company and to the Lead States
preliminary findings and concerns based on infhmiation gathered to date;

WhEREAS, based upon communication with the Lead States and the Company, the
Company agrees not to contest the tiridmnus of the examination report as approved by the Lead
States, to the conditions of this Agreement and the resolution of those matters within the
Exantination Scope during the Examination Period
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WhEREAS, the Company has cooperated with the i—if’ in the course of the lzxamination
by mak ic ts books and ceo-ens available for ex,iiitinaiion. responding to questions from and
fleeting on iiittlliple occasions with the IZIC, and making its CFSOflflCi available to assist the Elf’

in its conduct of the Examination as requested by the FtC;

WHEREAS, the Company represents to the Settling Jurisdictions that at all times relevant
to this Agreement, the Company and its otiteers. directors, employees, agents and repi esentatives
acted in good faith; rnd baxe hilly, completely, and t:i;:Nlbliy respo:’ded to all ralesuons.
interrogaiories, and requesis of the ETC and the Lead States;

WHEREAS, in view of the foregnaig facts and circ’;instances. ilie coinpl icated issues
raised and the probability that long—term itigal I on and’or administrative proceedings would be
required to resolve the disputes between lie Parties hereto, the Patties have agreed to resolve all
issues i-elating to the Examination and the regulatory issues through this Agreement;

WHEREAS, the Parties execnte this Agreement knowingly anti voluntarily, and the
Parttec acknowledge that Ilik Ae’reen’eiv is iii the public interest, and

TTFRF&S the (,:otnpanv denies ant- wrongdoing or violahons of awe appltcable laws or
rega ai ions, and nothing ci inuttned herein, or the execution and pertbrn;at tee of this \gt ecaici it

shall he deemed or eonstrned as evidence, or an admission or acknowledgment by the Company
of any wrongdoing or liabilitywhatsoever;

NOW THEREFORE, in consideration of the Recitals, the mutual covenants and
agreements herein, and each act performed and to be performed hereunder, the Pat-ties agree as
follows;

I Into poi juno ot RcciI its I i. ahoyt nd fotegoing Rcii ils i ih ling xutbout in i’ntion

all capitalized terms de ti ned thciei n, are hereby incorporated into and made a part of this
Agreement as if more fully set forth in the body otthisAgreement.

2 IkThTdiQnThe terms listed below shall have either the meaning given in this section or
the de fin itt on given e se xvh cit in di is Agree in en t.

a Affiliate shall mean a person or entity that directly, or indirectly. thiougli one or
more in teniedianies. controls or is controlled ‘. or is tinder common control with.
the person or en:ity spectfied.

h Agreement shall have the meaning set forth in the first paragraph of page 1.

c Association shall mean an association formed and maintained in good faith
Er purposes other than obtaining insurance meeting the requirements of
appltcable Insurance law,

d Company shall hax e the meaning set forth in the first paragraph ofpage I -

e Company Related Parties shall nieaii the Affiliates, patents, subsidiaries and
7
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assigns of each of the entities within the definition of the Company including,
without limitation. Madison Nati on at Life Insurance Company, Inc. and
Independence Am en can It stirane e C 011111 any

f Conditional Effective Date shall be the date on which this Agreement has been
signed by the Company and adopted by each of the five (5) Lead States.

& DE shall have the meaning set forth in the first paragraph of page I

h DE Director shall mean the Director of Market Conduct and CunsuinerServices
Division of the Deaware Depa:t:neii oflilsurance.

i. DISH shall have tile meaning set forth iii tie first paragraph of page I

J ETC shall mean the [Exani iner—ni —Charge, Frank Kyazze. Del a we ic Departnlen t
Insurance.

k Examination Monitoring (usi shall ha\’e the mean:ng set lurth in Section5,d.

Examination shall have the moaning set forth in fic first Recital on page 1

in Examination Period shall have the meaning set forth in the fist R cci tal on page

it Examination Scope shall have the meaning set forth in the first Recital on page

o Final Effective Date shall have the meaning set Forth in Section 8.b.

p. Insurance Laws shall mean the nisuranee statutes. rules. regulations and ease law
in c fleet in each Settling Jurisdiction, together with any other statutes. rules.
regulations and ease law relating to or otherwise afleeting’ the sale. unarketi ng.
provision, scrvicing of the Limited Medical Business and other services or benefits
provided to consumers by or tI-rough, directly or indirectly, ( onipany or Company
Related Parties. Forpurposcs ol illustration only and not limitation. Insurance Laws
shall include unfair trade practice laws. and oron’pt payment of iilsluaiice claims
laws. For put-poses of this Agreement, the term shall also include bttlletitis, noiccs
and official interpretations of law in eil’ec t in a Settling Jnrisdiction unless reltance
on such bulletins, notices or nffietal interpretations is prohibited by a SetU ing
itirisdietion ‘5 laws.

q KS shall have rite meaning set forth in the first paragraph of pace I

Lead States shall have the meaning sd forth i:i the first paracraph of page I

s I muted Medical Business shall have the meaning set forth in the first Recital on
page 1.

NIan.iging lead States shall have the iner.ning set forth in the lirt paragraphof
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page I

a Monitorin2 shall have the meaning set forth in SectionSe.

v Monitoring Period shall he a period of the 12 calendar months Ibliowing the Final
[Ilective Date, with the option of expand’ ng an addittonal I 2 months dependent on
Company compliance with this Agreemcnt.

w Multis(ate Payment shall have the meaning set forth in Section4.a.

x Participating States slial I have the meaning set forth in the first paragraph of
page 1

y. Path/Parties shall have the meaning set forth in the first paragraph of
page I.

z Response Letter shall have the meaning set forth in Section 3 hi.

aa. SD shall have the meaning set forth in the first paragraph of page I

hh. Settling Jurisdictions shall have the meaning set forth in the tirst lw.ragrapn
oipae I.

cc. Subscribing Jurisdiction Adoption Form shall he that instrument attached
hereto as Exlnhit B.

dd. TPA shall mean Third—Party Administrators.

cc. Target Completion Date shall have the meaning set forth in Section

ff. Warrant shall have the meaning set forth in the first Recital on page 1

gg. WI shall have the meaning set foith in the first paragraph of page 1.

3. ilcssl’raetiges andRelorms.

a fluid TPaJJ .4 pp/ia soal_Effective Date and
during the Monitoringteritd. with respect to its Limited_Medical Business:

i. Company shall ensure that all [lAs doing business with the Company are
duly licensed in all applicable jurisdictiona,

n. Coitipany shall undertake conimerci a I best efforts to only do bus iii ess with
TPAs that maintain all reqtiircd TP A licenses in good standing and at all
limes relevant to the Compamn ‘S btisiness practices in accordance with tile
appl:eable licensing jiirisd iction s I nsn ranee Laws;

4
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iii. Company shall stibinH for review to the DE Director all new IPA
agreements or contracts for approval prior to fifil execution of said
agreements: Company shall ensure that each Association with which it
does business provides proof that it holds a valid Certificate of Authontv
in die jurisdictions where it performs business;

iv. Company shall ensure that it obtains necessary regulatory approval for all
plans of its Limited Medical Business offered in accordance with each
Settling Jurisdiction’s Insurance Laws; and

v The Company will be allowed to conimue to use its cirrent ii;inus n the
District of Colnml:ia so as not to disrupt their existing custoiiers so as long
as the Company executes its business transition plan outlined tinder vii.

vi. The Company wil I cease selling any policy issued to an association in the
District of Columbia by March 31 , 2021 or upon approval arid
implementation of aay acw nohcies whichever is sooner. If approval and
impleniei:tatioii does iiot occur by March 31, 2021. the Company nay
reqiiesl an extension. Current certificate nolders will continue to maintain
coverage under the policies issued to the association in the District of
Columbia until they either cancel or cease paying preniiuiii.

1) (

m. In a response letter dated March 4, 2019 (the Response Letter’’) the
Company provided a list of changes and improvements to its systems,
practices and procedures that will he implemented by the Company
according to the various scheduled dates as noted in the Response Letter.
‘The staitis ot :hme various proiects was upeated throtiuh a letter by the
Company dated January24. 21)20 As per the updated Company scl:ech;le,
the majority of the requested improvements will be materially complete by
March 31, 2t}It) (the ‘‘largct ( nm1ilclion 1)atc’’i. The cad states acccpi
that five specie issues noted iii the January

24Lh

letter will he completed by
December 31, 2020, except fur the requirements as noted iii sections
3 (a)(i and lvii) roted above

ir Dun ng the Monitoring PeriodS the Company shall submit all new 1
agreements relating to Limited Medical Business to the DL Director for
review and approval prior to final implementation. Such I’PA agreements
shall he deemed approved unless the Company receives comments truiii the
DE Director within forty-five (45j calendar days of submission;

During the Monitoring Period, the Company shall submit a listing of all
newly developed advertising niatcrials relating to Liantcd Medical Business
to the DL Director. Froiii that listing a sample will he selected for review. Th:s
process viE occur every six n1oJ;tIi. during the flontorine Pci od:ar:d
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‘l’wel cc months flom the Condi ional I fleet ive Date, the Managing Lead
States vi1l conduct a targeted exarninatton relating to limited Medical
Business on the (‘ompany with the intention of’ ensuring al system and
procedure changes designed to address the concerns and exceptions noted
in this e x amin-atam report have been folly mplemenled.

4. Miiltisi;iic I!y!uc.’JJ.

a The Company shall pay a total of One Million. Eight hundred and Twenty Nine
Thousand and ito/lOU Dollars (51,829,000) to the Settling Jurisdictions for
compliance with the Exainittalion (the “Multistate Payment’’). The Multistate
Payment shall be allocated among the Settling Jurisdiettons that sign the
Subscribing Jurisdiction Adoption Form;

b Except as otherwise speci fleally provided in this Agreement, and except for the
ongoing costs ot the Examination, and provided Company s full and complete
coitiplianec with this Agreement, the Multistate Payment shall be the sole amount
charged, assessed or collected by the Settling Jurisdictions with respect to this
Examination Scope dtiri rig the Exam i nat ion Period. However, should the Company
fail to materially comply with any part of this i\grcement. an additional charge of
One Million, Five l-lu,idred ‘Ihousand and no.’ I Ci) Dollars (S I ,500,000) may be
assessed. This will be (ictermined at the conclusion of the Nloni:ornu Ferod noted
in the Regulatory O\ ersight section below aI’ter discussion with the Company;

u Within ten (1(J) business days of the Final Effective Date, the DF Director shall
provide (he Company a document reflecting how the Multistate Payment shall be
a I located among the Settling Jui’i sdi cti ons, along vi th necessary payment
inlorirtion prov:ded by the Settling iunsdietioitst and

ti l’he Company aekuowiedges the validity and legitimacy of the Multistate Payment
and shall pay the Multistate Payment in accoiclanee with the DL Directors
instructions within thirty 30) calendar days of the Final Effective Date. ( )ilee paid
by the Company, the Multistate Payment is flnal and non—recoverable under ‘any
ci reunistances. including without lini itation , termination of this Agreement.

5. Rejdatorv ( Jvci-s: iglif. The I earl States shall inaintaiti regulatory an thiority and oversight
over (lie C. ‘inpan> ‘S eciuphance with the terms of this Agreement. With i-espect to such
continunig oversight, the Company agrees as follows:

a During the Monitoring Perod, the Company shall provide to tile 1)1’ 1 )ireetor a
report detailing the Company’s coinpl ianee with and’oi’ to us obligations under
Section 3.1,. of tIns Agreement. This report is due six (6) months and twelve (1 2)
months from the Final Effective Date. The logistics of lie submission of such data
will be determined between the DE Director and the Company:

h Dun :,g the Monitoring Period. the Managing I cad States shall review and monitor
tile Cuiiipanv’s developed advertisements and an\ new I’PA agreements relatirg to
[.muted Medical Business as submitted by the ( ‘ompany as detailed in Section 3h,

6
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The logistics of the submission of such data wil be determined between the DL
Director and the Corn pany;

c At the completion of the Monitoring Period, the Managing Lead States will
cunduct a targeted examination relating to Limited Medical Business in accordance
With the NAIC’ Market Renti al ion Handbook to deterr.ne full, complete and
satisfac ory completion of all terms of this Agreem cot; upon completion, the
Managing Lead States shall provide a report sumnlariyilig the results of the findings
to the Parties;

d In addition to ar.y payments otherwise piovided in this Agreement. the costs of
the Settling Jurisdictions related to the compliance with ihis Agieement. including
without tilnitalion this Section 5, and including wifioni limita:ion the costs and
expenses of conducting any future audits, reviews, or examinations permitted
herein, the costs of participating in any meetings, presentations, or discussions with
the Company, the Company’s Related Parties, the Lead States and/or the Settling
Jttnsdict:ons and other necessary parties. together with the costs and expenses of
any third—party exarniners( ) (collectively, the ‘Examiriatioti Monitoring Cost”)
shall be the full and sole rcsponsibilitx of the Company as costs ofihe Lxaininauoii;
and

e ‘l’he ongoing monitoring during the Monitoring Period as provided by this
Agi’eement (the Monhtoringf’ eonstittiies an ongoing exammation by each of the
Settling Jtirisdietions pursuant to each of their especti’ e ‘urisclictions Insurance
I iws; to the extent permitted by each Settling Jurisdiction S a\\ s. all audit
reports, statistical reports, work papers, documents and an’ other information
produced, obtained or disclosed in contiectioti with the Examination and any
follow—up examination or Monitoring contemplated nnder this Agreemeni
regardless of the manner of production or disclosure. shall be treated as
confidential and privileged. Nothing iii this ‘\!eemeni is intended to, nor shall it.
preclude Senii ng Jun sdici ionts) from sharing records and other inibrmat ion
relating to the lrxani i nat ion, or ihts Agreement, or disclosing the results of
compliance with the Agreement to other governmental or law en forcein cot
entities.

6. Release. Suhicer to the Company’s full and complete performance of and eotnpl jance with
the terms and conditions of firs Agreement, each Settling Jurisdiction hereby releases the
Company from any and all claims, demands, interest, penalties, actions, or eatises of action
that each Settling Jurisdiction may have or could have alleged against the Company by
reason of any matter, cause or thing whatsoever, regarding or relating to those matters
with n the Lx aininat on Scope within the Lxamaai ion Per:od; provided. aox’ever, i hat
nothing herein shall preclude the lead States front conducting stibsequent examinations,
audits and reviews to assess the Company’s compliance with ibis Agreement; and provided
fttrther that this Release shall not limit in any way a Settling JLirisdiction’s right io conduct
suhsequent examinations or other regulatory review of any entities or persons other than
the Company.
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7. Default.

a C’oinpanys lailtire to substantially co:npiv with any proviions of this Agreement
slial be deemed a breach by the L.ead States, together with any determination by a
Lead State that the Company has tnade a misrepresentation in this A greement or in
the conduct of the Examination, shall constitute a breach of this Agreemetit, a
violation ofan order of the Settling Jurisdictions, and a violation of the Company’s
agreement with the Settling Jnri sd te tiuns and shall subj ect the Con paiw to such
tdnin:stnitive and enforccr:ient actions and penal: ;cs as each Seti mg Jurisdetion deems
approprate. consistent with each SenI ing i ririsdicton s respective I nsuraace .aws;

h ha Settling .F’arisdic(ton believes that the Company has breached a pro. ision of this
Agreement or that the Company has made a nusrepreseniat ton in this A greenient
or dutirig the conduct of the Examination, such Settling Jurisdiction shall provide
written notice of the alleged breach to the Company and the Managing Lead States
that the breach has occu red, ‘I’he Company shall have the opportun tv, with in
tw enly—olle (21) calendar days of receipt of such notice to present evidence in

nt iiig and through appearance before the eoinplainng jurisdictions reguator in
an attempt to rebut the al legatioiist s ) or to seek an ex:ecis on nid to pi’esent a
rroi’osed action plan to address the alleged breach, A Settling Jurisdiction shall not
pti’soe aim’ ciii reeinent ad ion as set forth iii this Section 7.a against the Company
until the twenty—one (21) calendar day response period described above has expied.
If the Lead States accept the Company ‘s method and/or action plan to correct the
identified deficiencies, the Lead States will deline the time by which the Company
must FaIflil its corrective obligations. At its discretion, the Lead States nay retect
in writing I he Corn pan> s proposed action plan and proceed with the original
administrative and enforcement actions and penalties as each Settling ,ltirisdction
deems appropriate.

e Any agreement ott the part of any Thirty hereto, to any extension or waiver shall he
val II only if in writing signed by the Party gi’anting such waiver or extension and,
unless expressly provided otherwise, shall be a one—time waiver or extension only,
and any such waiver or extension or any other fat tire to insist on strict compliance
with any duty or obligation hcre:n shall not operate as a waiver or extension or. or
estoppel with respect to, any continuing, suhseqtmen: or other failure to comply with
this Agreement: and

8. Effectiveness.

a The DL Director shall arrange to deliver this Agi’eentent within seven (7) calendar
days following the Conditional Effective Date to the Settling Jurisdictions. i’he
Settling Jurtsdictions may adopt. agmee to. ot approve the Agreement by means (if
lie Subscribing I nrisd:cm on Acopncn Form attacice as Exhibit B atd b-v reference acrcin

incorporated:

h. This Agt’eeinent shall be rnaliv effective on the date the DII Director provides the
S
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Company with a copy of this Agreement adopted. agreed to, and approved by 31)
‘ai-isdict:oris included in the Settling Ju:isd:ctions (the Final Effective Date’’);

e The Lead States and the Company may agree in writing to extend the initia Final
Effective Date and each extended Final Rffeetive Date thereafter in writing, in
which case the Oh Director shall notify die Participating States who may then choose
whiethei to na[tLcipate hereunder on or hcthre the extended Fiiial Fftëetivc Date: and

d if the Cinal Effective Date does not occur b) the initial Final Effective Date, as may
he extended ptirsuant to the terms of this Agreement. this Agreement shall be
tlee me ti no II aid void and of no fu ‘ti icr force ore ffect,

9A dd ti onal len Is.

a Nu4 littIcci,,,. This Agreement represents a compronuise of disputed matters
between the Parties. Neither this Agreement, nor any of’ the communications or
negoi iati tins leading tip to th s A gieement inciutling titinng tile Exa:ninatton, nor
any actions taken or documents executed ill connection with th:s Agreement or the
Examination, is now or may he deenied in the ftttui’e to be an admission or evidence
of any liabi fly or wrongdoing by the Company or any of its cunent or former
Conipatiy Related Parties and their respective oflicers, directors, employees, agents
or t’eprcsenial:ves with respect io the subect matter of die Exaniination or
Fxam:nation Scope.

h iL’I,(irw flc/4 y,_This Agreement is an ngi cement solely among the named
Parties, arid 10 other person or entity shall be deemed to obtain or possess any
ci iforceable riihts aai nst the Company as a thi rd—party hen elici;irv or otherwise as
a result ot this Agreement. The Panics agree that this Agi’eenienr i not intended to
and shall not coitier any rights upon any 0111cr person or entity and sit ill not he used
for any’ other purpose. Nothing in this Agreement shall be construed to provide for
a printe right of action to any person or entity not a party to this Agreement. nor
shall this Agreement be adi:nssib]e in any piivate suir Nor shall the Agreement be
deemed to create any intended or rlcidentmu third-party beneficiaries, and the
matters herein shall remain within i he sole and exclusive jurisdiction of tile Srtt [ing
Jurisdictions. Nothing contained herein shall affect any rights that the Company or
any Company Rd ated Party might have against i h id parties.

c riJimi,.: Tb e follow: i ig cxh hits ire ;ittacl ted hereto and incoi’porned he:eia

i. LtIithiA Settlingiurisdicttons

ii. jjy//u B — S nhseri h trig Jurtsdt elton Adoption Form

d /p!s,’a!Lthe [‘.‘ critcc She Parties hereby agree that tune shah be tv the essence with
respect to the perfori n ance of this Agreei neil.

C ‘/L1.jm(L1’iIWc&CExeept as otherwise provided iii tIns Agreement, the rights.

9
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powers, remedies, and privileges provided in this Agreement are cuniulattx’e and
not exclusive of any rights, powers. remedies and privileges by appiieabie law.

f person signing on behalf of each of the
Settling Jurisdiction gives his or her express assurance that under applicable laws.
regttlaticnts. and judicial rulings, he or she has authority to enter into this
Agreement.

g (:LI)kIj’1u: ,iiisLinnsv The Company expi-essly represents and warrants as of Inc date
of its execution of this Agreement that: (i) it is duly organized, validly existing, and
iii good standing under the laws of its jurisdiction of incorporation or organization
and has the aholute unrestricted right, power. atithority and capacitY to execute
and deliver tnis Arreeii:ent and to perfarni its obligations arising hereunder.
without any further consent or approval being rcqun-cd from any individual person.

parcrit company, or other organ izauoil or entity : (ii) it has ontai ned oil necessary
autliorizalions, approvals, or consents of any govenititental entity required in connection
with the execution, delivery, Of PCI forinanee by it of this Agreement; (iii) it has conducted
all itivestigill ions it deems appropriate and necessary to detenninL’ whether to enter into this
Agreement; and (iv) it has read this Agreement, cntcrs into it knowingly and voluntarily.
and has been ad’. ised in its legal counsel as to thc legal effect of fisAgrecmeitt.

h (/iolct’ i?/Leu. This Agreeme:ir and any disputes or crrnfiicts which may aric in
connection with the interpretation or en lbreemen t of this A greetnent , and the rights
and obligations of the Parties, shall he governed by the laws of the State of
Delaware without regard or reference to choice or conflict of law rules, The Parties
consent to the exclusive jurisdiction of the United States District Court t’or the State
of Delaware or the State of Delaware Superior Court for the purposes of interpretins
and enforcir.g this Aerccnent. Nothing in this Section 9g.. however, shall I mit the
rights of a Stilling jurisdiction to pursue administrative and entorcement actions
and penalties consistent with such Settling Jurisdiction’s laws, rules and regulations
as provided in Section 7 of tins Agreement.

:NLSL’Lii]LL let. lf a Setilirig urisdic:ion adopts an Insurance Law relating ii or
conflicting with a:iv provision of this Agreement, then application of such
provision of ilus Agi cement shall be superseded by such I n<uratice Law as it
applies in that Settling Jttrisdici on, and all other unaffected terms and eon dii ions
of the Agi’eeimient shall remain in hill force and effect.

Joint /‘e4’uigi/o,r’fIns Agreement, exclusive of any’ t.ilememits or findings.
arcl miiinary or otherwise, of the DL I )ireeto;’, shall be deemed to have been
prepared jointly by tile Parties heretcr Any ambiguity’ herein shall not be
mttcyreted aga:i’.st any Party’ i:ci c:o arid sI all be intcrreted as if each of the Parties
hereto had prep red ihis Agi’eemeai

k Inw;jnvLur/on Titles and headings to sections herein are inserted for convenience
of refei’ence only’ and are not intended to he a part of or to affect the meaning or
interpretation of this Agreciiient. \kulienever the context rec:tnres in th;s
Agreement, the singular shall include the plural and ice versa.

It])
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Regsilstoiy SeIleri,eiti Ag cense:jt
Siandsrd Szcuniy life Insurance Coinp,nv ni New York
Revised 06-5-2020
Ex ecu’ nit cup’

I,, iw/idiij’ Tn the event that any portion of this Agreement is enjoined or held invalid
under the laws of a Settling Jurisdiction, such enjoined or invalid portion shall be
deemed to he severed only for the duration of the injunction, if applicable, and
only with respect to Ihat Settling .lur:sdiction and its jurisdiction, and all
remaining provisions of this Agreement shall be given ft;Il force and effect and
shall not iii any way he affected thereby.

m lit/I (//li’ line) In roles;! This Agreement. including any exhibits hereto,
constitutes the entire understanding between the Company and the Settling Jurisdictions
with respect to the subject matter contained herein and supersedes any and all prior or
existing understandings, agreements, plans, and negotiations, whethei writteii or oral,
between the Company and any Settling Jurisdiction. All modifications to this Agreement
must be in writing and signed by each oIthe Pai ties hereto.

ii ( (Il!IIn’Ij)(;I; This Agreemcn: may be executed in one or i::ore cotlntcrilarts, any
of which shall be deemed an original a:tl all ofwhiich taken togeilic: shall constitute
oIle and the same Agreement. Execution and delivcrv of this Agreement may he
evidenced by facsimile or electronic mail transmission.

SIGNATURF,S ON FOLLOWING PAGFSj
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RctettiIoiy SeIIIc,ne,sI A cement

Ste rid,, d Srcnr Ly Life In sri, uric (‘uris prr i of New Nis rk
Reviscd 06- 5-2020
Execution Copy

In Witnesses Whereof, the Panics to this Regulatory Settlement Agreement have each causec
their signatures to he set lbrth below cii the date r rst set forth below.

STANDARD SECURITY LIFE INSURANCE COMPANY OF NEW YORK

- il.ic Siei’e .i by

r .

I(AJOOV

BY: -:1 -

Name:
Gary I - Baizofiort’

- PresidentTitle:

6/25/2020
Date:

DISTRICT OF COLUMBIA DEPARTMENT OF INSURANCE.
SECURITIES, AND BANKING

BY:
Karl ma Woods Woods

TIlE HONORABLE KARUvIA WOODS
:\C1i\G t OM\ItSSIO\FR OF [[IF DLP:\RFMENT OF INSURANCE,
SECT RIlIFS AND BANKING

DATE:

DELAWARE DEPARTMENT OF INSURANCE

BY

THE I IGNORABLE TRINIDAD NAVARRO
COMMISSIONER OF INSURA>CE

DATE:

12
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ReiiIutx Setilerrt,it AwcrntPt
Srndard Securin Life Insurance Conpan) of New York
Rc’scd 06-1 5-2020
Fx*cuflnCop

In Witnesses Whereof, the Panics to this Regulatory Settlement Agreement have each caused
their signatures to be set forth beo;v on the date first set forth below.

STANDARD SECURITY LIFE INSURANCE COMPANY OF NEW YORK
S190.d br

BY

____

Name: nary ). BaizoN ore

fi’le President

6/2 5/2020
Date:

DISTRICT OF COLUMBIA DEPARTMENT OF INSURANCE,
SECURITIES, AND BANKING

BY:

THE HONORABLE KARIMA WOODS
ACTING COMMISSIONER OF THE DEPARTMENT OF )NSURANCE,
SECCRITIES AND BANKING

DATE:

DELAWARE DEPARTMENT OF INSURANCE

BY: d

____

THE HONORABLE TRINIDAD NAVARRO
COMMISSIONER OF INSURANCE

DATE:

___
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RegiIuiory SeHlcrnen Agreeineiit
,L,iriJM ii CcIJi ii Life Insurance Coiiipiiny of Ncv Yjrk

i 5 O2O
ceci,: en Copy

KANSAS INSURANCE DEPARTMENT

BY:

___

Kansas surance Department

TI IF HONORABLE VICKI SCPJVIIDT
COMMISSiONER OF INSURANCE

V ‘ 7/i /o

DAm: 4 2o2)

SOUTH DAKOTA DIVISION OF INSURANCE

BY:

TI E I-IUNORABLE LARRY OUTER
DIRECtOR OF INSuRANCE

DATE:

_____

WISCONSIN OFFICE OF TI-if COMMISSIONER OF INSURANCE

BY:

Ti-IL HONORABlE MARK V. AFABLE
COMMISSIONER OF INSURANCE

DATE:

I-I
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Regulatory Setriemeat Agreement
Standard Seeuriy Lifr lastirante Company of New York
Revised 06-15-2020
Execution Copy

KANSAS INSURANCE DEPARTMENT

BY:

__________________

THE HONORABLE VICKI SCHMIDT
COMMISSIONER OF INSURANCE

DATE:

_____________________

SOUTH DAKOTA DIVISION OF INSURANCE

THE HONORABLE LARRY DEEPER
DIRECTOR OF INSURANCE

DATE:_____________

WISCONSIN OFFICE OF THE COMMISSIONER OF INSURANCE

BY:

__________________________

THE HONORABLE MARK V. AFABLE
COMMISSIONER OF INSURANCE

DATE:

____________________
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I?cgIs(oi; Sc ene Ag ee:en(
SandarcI Scctidty L: Iri rc Conip.iny or New Ycr
RrvicLi 06-5-2-326
Exceulion Copy

KANSAS INSURANCE DEPARTMENT

BY: -

THE I ONOR ABLE \‘ICKI SCHMIDT
COMMISSJONIzROF TNSURANCL

DATE:

SOUTH DAKOTA DIVISION OF ENSURANCE

BY:

IKE HONORABLE: LARRY DETER
DIRECTOR OF INSL’RANCE

DATE:

WISCONSIN OFFICE OF THE COMMISSIONER OF INSURANCE

mt /2t
TIlL hONORABLE MARK V. AFARIE
COMMISSIONER OF 1NSIJRANCF

DATE:
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kegulatoiy Settlement Agreement
S:rid’.rd Stiniy 1k I; site ice CoinI,afl’, otNec Yok
Rz,ted 06-15-2020
ExeeLlion Copy

EXHIBIT A

Settling Jurisdictions

I Alaska 22 Missouri
2 Alabama 23 Misissipp
3 Arkansas 24 Montana
4 Arizona 25 North Carolina
5 California 26 North Dakota
6 Colorado 27 New Harzpshire
7 Connecticut 28 New Jersey
8 Delaware 29 New Mexico
9 District of Columbia 30 Nevada

10 Florida 31 Ohio
11 Georgia 32 Pennsylvania
12 Iowa 33 Rhode Island
13 Idaho 31 South Dakotat
14 III louis 35 Tennessee
15 Thdiana 36 Utah
16 Kansas *

- 37 Virginia
17 Kentucky 38 Washngton
IS Louisiana 39 West Virginia
19 Maryland 40 \Viscotisin
20 Maine 41 Wyoming
21 Michigan

* Lead Slate
** Managing Lead State

14
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EXHIBIT B

Multistate Targeted Market Conduct Examination Of
Standard Security Life Insurance Company

of New York
Regulatory Settlement Agreement

SUBSCRIBINGJURISDICTION ADOPTION FORM

On behalf of Missouri Department of Commerce and Insurance. I Chiora Liridley-Myers have received,
reviewed and do hereby adopt. agree to and approve the Regulatory Settlement Agreement executed by the IHC
Group. and the Managing Lead States of Delaware and the District of Columbia and the three lead states of
Kansas, South Dakota, and Wisconsin on the 25 day of June 2020.

Missouri Department of Commerce and Insurance

Ri: cnn-ic ib7
Printed: Chlora Lindley-Myers

Title: Director

Date: AVUSI c, 2020

Please provide the following information as to how your jurisdictions allocation of the Multistate
Payment should be made from the Company.

CONTACT NAME: Stewart Freilich

MAILINGADDRESS: P0 Box 690, Jefferson City, MO 65102

PAYMENT MADE TO: State of Missouri

If applicable, please provide wiring instructions separately.

Lpon completion. please return this fonn to: Sharon Shipp,
Deputy C’ommissioner of Market Compliance
Districi of Columbia. Department of Insurance, Securities and Banking 1050 First
Street, NE, Washington, DC 20002
Email: SharonShippdc.gov
Ph: (202) 442-7810 Fax: (202) 442-8472


